
Lobbying and Trade Associations - Climate Alignment
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1. Management system in place for lobbying activities and 

trade association memberships
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Management system in place for lobbying activities and trade association memberships

Bangchak has board of director and executive 

management responsible for the oversight and 

management of climate-related lobbying activities 

and trade association . 

https://www.bangchak.co.th/storage/document/tcfd-report/2025/tcfd-report-

2025.pdf

Sustainability and Corporate 

Governance Committee

Enterprise-wide Risk 

Management Committee

Management Committee

(MANCOM)
Risk Management Committee

Sustainability Policy Committee 

(SPC)

Sustainability Management 

Committee (SMC)

President CEO

Board of 

Directors

Chairman: Group Chief Executive Officer and President (CEO)

Meeting Frequency: At least twice per year 

Chairman: Executive Vice President position

Meeting Frequency: At least twice per year 
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Management system in place for lobbying activities and trade association memberships

Bangchak committed to develop sustainable business 

innovation in harmony with the environment and society 

through the 4 Green strategy. Maintaining a balance 

between “value” and “virtue” to address the Energy 

Trilemma in the drive towards a low carbon society with 

the goal of achieving NetZero GHG Emissions by 2050, as 

well as maintaining a balance as an organization rich in 

ethics, responsibility for the environment and society, and 

corporate governance (ESG). This has been translated into 

the BCP316NET plan.

https://www.bangchak.co.th/en/sustainability/strategy-and-sustainability
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4 GREEN Strategy to BCP316NET

We set targets for carbon neutrality by 2030 and net zero 

greenhouse gas emissions by 2050 under the BCP316NET 

framework, which includes 4 key approaches: B = 

Breakthrough Performance, focusing on high-efficiency 

production processes and improving work efficiency with 

low carbon and environmentally friendly practices; C = 

Conserving Nature and Society, supporting ecological 

balance through natural carbon absorption alongside 

societal well-being; P = Proactive Business Growth and 

Transition, transitioning businesses to clean energy with 

sustainable growth technologies; NET = Creating an Net 

Zero ecosystem that accommodate the target. sd2024-en.pdf
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2. Governance framework for public policy engagement  

with clear accountabilities up to executive level
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Governance framework for public policy engagement with clear accountabilities up to 

executive level
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Level Bangchak Representatives Accountabilities 

President & CEO
Group Chief Executive 

Officer and President (CEO)

Chairman of the Sustainability Policy Committee (SPC), creating climate change strategies under the 

BCP316NET framework to achieve net-zero GHG emissions by 2050. Provide policy and strategy 

direction for the company's business in accordance with the mission corporate culture, with 

responsibility to stakeholders, including economic, social, and environmental aspects especially 

climate change and climate-related risks and opportunities in accordance with the international 

sustainability direction to ensure the organization's sustainability. 

Senior Executive Vice 

President

Corporate Strategy and 

Business Development

• Secretary of Transformation and Risk Management Committee (STAR)

• Board member of the Sustainability Policy Committee (SPC)

• Consultant of the Sustainability Management Committee (SMC)

Sustainability Management 

and Corporate 

Communication

• Board member of the Sustainability Policy Committee (SPC)

• Chairman of the Sustainability Management Committee (SMC), conduct work plans and manage

various groups of stakeholders to bring innovation and use GHG management tools within the

Bangchak to achieve net-zero GHG emissions by 2050 including prepare climate strategy and

manage opportunities and risks arising from climate change, encourage work processes and

development plans or events to increase awareness and understanding of sustainability.

• Chairman of Carbon Markets Club (CMC)



Level Bangchak Representatives Accountabilities 

Employee level Climate Solutions Division

Enhances Climate Change Strategy as well as manages climate-related risk and opportunities 

simultaneously. Driving Net Zero achievement by collaboration among Bangchak Group to 

define target along with roadmap, monitoring , evaluating together with exploring reduction 

solutions. Managing GHG emission data collection/system, verification, climate-related report 

including data disclosure. 

Governance framework for public policy engagement with clear accountabilities up to 

executive level
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3. Statement of our position on public policies relating to climate 

change, which is aligned with the Paris Agreement
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Statement of our position on public policies relating to climate change, which is aligned 

with the Paris Agreement

In 2024, We remain steadfast in implementing our BCP316NET 

strategy, which targets Carbon Neutrality by 2030 and Net Zero by 

2050, and we are expanding this strategy across our affiliates in 

Bangchak Group to ensure that carbon reduction becomes an integral 

part of our sustainable business approach. sd2024-en.pdf

Bangchak announced the comprehensive roadmap to drive the 

development of the Low-Carbon Society with the BCP316NET plan and 

establish a working group to develop guidelines for improving energy and 

resource efficiency, and to consider investment plans in low-carbon 

businesses and green innovations.https://investor.bangchak.co.th/en/net-zero 
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Chaiwat Kovavisarach

Group Chief Executive 

Officer and President (CEO)
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Statement of our position on public policies relating to climate change, which is aligned 

with the Paris Agreement

Event Aligned with the Paris Agreement Bangchak Representatives Source

Foundation Stone Ceremony –

SAF Plant-January 2024

1. The construction of the SAF plant is a tangible 

investment in green infrastructure, supporting long-

term emissions reductions.

2. SAF significantly reduces lifecycle greenhouse gas 

emissions.

3. Bangchak uses of used cooking oil through the “Fry to 

Fly” campaign exemplifies waste-to-energy 

innovation (Circular Economy Approach).

Chaiwat Kovavisarach, 

Group Chief Executive 

Officer and President (CEO)

https://www.bangch

ak.co.th/en/newsroo

m/bangchak-

news/1271

Bangchak–Sumitomo UCO to 

SAF Alliance – April 2024

1. The partnership supports the International Civil 

Aviation Organization (ICAO) goals.

2. Private sector climate leadership to supports 

Thailand’s Nationally Determined Contributions 

(NDCs) by reducing emissions in the energy and 

transport sectors.

Thamarat Paryoonsuk, 

Senior Executive Vice 

President 

https://www.bangch

ak.co.th/en/newsroo

m/bangchak-

news/1315 
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Statement of our position on public policies relating to climate change, which is aligned 

with the Paris Agreement

Event Aligned with the Paris Agreement Bangchak Representatives Source

Go Green 2024 Seminar (“The 

Ambition of Thailand”) – April 

2024

1. The event promotes public participation in climate 

action, symbolic and cultural Integration.

2. Emphasized shared responsibility to “reduce, refrain, 

start” support circular low-carbon economy, SAF, 

Carbon Markets Club, and Net Zero by 2050 goal.

3. It helps to build momentum toward Thailand’s goals of 

carbon neutrality by 2050.

4. Contribute to demand-side mitigation and reflects its 

commitment to corporate climate responsibility, which 

is essential for achieving national emissions targets 

under the Paris Agreement.

Gloyta Nathalang, Senior 

Executive Vice President 

Sustainability Management 

and Corporate 

Communication

https://www.bangc

hak.co.th/th/newsr

oom/bangchak-

news/1331
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Statement of our position on public policies relating to climate change, which is aligned 

with the Paris Agreement

Event Aligned with the Paris Agreement Bangchak Representatives Source

Bangchak at Bank of America 

Economic Seminar 2024 –

Thailand Global Outlook –

April 2024

Discussed Thailand’s carbon market landscape, voluntary 

credit pricing, urgent need for regulatory frameworks (e.g. 

climate law, carbon tax, CBAM), the role of carbon credits 

and Carbon Markets Club in supporting energy transition 

toward Net Zero by 2050 under BCP 316 NET Plan.

Gloyta Nathalang, Senior 

Executive Vice President 

Sustainability Management 

and Corporate 

Communication

https://www.bangc

hak.co.th/th/newsro

om/bangchak-

news/1333

EARTH JUMP Forum – May 2024 1. Carbon tax and Emissions Trading Scheme (ETS) are 

needed to support the Net Zero target. ASEAN must 

establish a regional carbon credit standard.

2. The CEO emphasized the importance of using carbon 

tax revenue to invest in green technologies and 

innovations that support Thailand’s Net Zero target.

Chaiwat Kovavisarach, 

Group Chief Executive 

Officer and President (CEO)

https://www.bangc

hak.co.th/en/newsr

oom/bangchak-

news/1358 
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Statement of our position on public policies relating to climate change, which is aligned 

with the Paris Agreement

Event Aligned with the Paris Agreement
Bangchak

Representatives
Source

Argus Asia Carbon Conference 

– May 2024

1. Bangchak has set a target to achieve Carbon Neutrality 

by 2030 and Net Zero GHG Emissions by 2050 through the 

BCP 316 NET Plan.

2. Carbon markets serving as one of the mechanisms. 

Bangchak emphasized the role of Voluntary Carbon 

Markets (VCM) in achieving decarbonization goals.

3. Bangchak prioritizes direct emissions reductions before 

using carbon credits, which aligns with the Paris 

Agreement’s principle of ambitious mitigation efforts 

before offsetting.

Gloyta Nathalang, 

Senior Executive Vice 

President Sustainability 

Management and 

Corporate 

Communication

https://www.bangch

ak.co.th/en/newsroo

m/bangchak-

news/1353 

CMC 3rd Anniversary Event –

June 2024

The event aimed to prepare stakeholders for a net-zero future 

through capacity building and access to verified carbon 

markets.

Gloyta Nathalang, 

Senior Executive Vice 

President Sustainability 

Management and 

Corporate 

Communication

https://www.carbon

marketsclub.com 
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Statement of our position on public policies relating to climate change, which is aligned 

with the Paris Agreement

Event Aligned with the Paris Agreement
Bangchak

Representatives
Source

Financial Times Asia-Pacific 

Climate Leaders Recognition-

July 2024

1. “We are delighted that Bangchak has been ranked 

among Asia-Pacific Climate Leaders 2024. This is a 

statement to Bangchak’s unwavering commitment and 

ongoing efforts to drive sustainable business as a Leader 

in Energy Transition”.

2. Emphasized commitment to energy transition and 

low-carbon operations. Publicly signaled alignment 

through performance-based recognition and net-zero 

commitment framing.

Chaiwat Kovavisarach, 

Group Chief Executive 

Officer and President 

(CEO)

https://www.bangch

ak.co.th/en/newsroo

m/bangchak-

news/1403
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Statement of our position on public policies relating to climate change, which is aligned 

with the Paris Agreement

Event Aligned with the Paris Agreement
Bangchak

Representatives
Source

Malaysia Carbon Market Forum 

– August 2024

The ASEAN Common Carbon Framework will drive carbon 

neutrality strategies by harmonizing carbon credit trading.

Gloyta Nathalang, 

Senior Executive Vice 

President Sustainability 

Management and 

Corporate 

Communication

https://www.bangko

kpost.com/thailand/

pr/2846263 

Bangkok Post – 'Bangchak

Seeks ASEAN Carbon Trade’ –

August 2024

Bangchak joins Bursa Malaysia to shape ASEAN’s carbon 

credit market and enhance high-integrity regional carbon 

trading.

Gloyta Nathalang, 

Senior Executive Vice 

President Sustainability 

Management and 

Corporate 

Communication

https://www.bangko

kpost.com/business/

general/2848683 
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Statement of our position on public policies relating to climate change, which is aligned 

with the Paris Agreement

Event Aligned with the Paris Agreement
Bangchak

Representatives
Source

SAF Investor – Shell Offtake 

Deal – November 2024

This agreement reinforces Bangchak’s strategic vision. An 

essential step in achieving our goal of net-zero greenhouse 

gas emissions by 2050. This SAF agreement supports ICAO’s 

Fly Net Zero initiative and contributes to Thailand’s aviation 

decarbonization.

Chaiwat Kovavisarach, 

Group Chief Executive 

Officer and President 

(CEO)

https://www.safinve

stor.com/news/1463

84/bangchak-2/

https://www.bangch

ak.co.th/en/newsroo

m/bangchak-

news/1509

Bangchak Vision & Capital 

Allocation (2024)

1. The capital allocation strategy prioritizes clean energy, 

bio-based products, and green innovation, aligning with 

the Paris Agreement’s emphasis on climate-compatible 

economic development.

2. Investments in renewable energy and sustainable 

aviation fuel (SAF) contribute directly to emissions 

reductions.

Chaiwat Kovavisarach, 

Group Chief Executive 

Officer and President 

(CEO)

https://www.bangch

ak.co.th/en/newsroo

m/bangchak-

news/1445
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Statement of our position on public policies relating to climate change, which is aligned 

with the Paris Agreement

Event Aligned with the Paris Agreement
Bangchak

Representatives
Source

COP29 – ASEAN Carbon Market 

MoC – November 2024

Bangchak supports the ASEAN Common Carbon Framework. 

Paving the way for a sustainable, low-carbon future in 

Southeast Asia.

Chaiwat Kovavisarach, 

Group Chief Executive 

Officer and President 

(CEO)

https://www.bangch

ak.co.th/en/newsroo

m/bangchak-

news/1514 

14th Greenovative Forum –

November 2024

In Chaiwat’s keynote “AI, Energy, and Environment,” he 

emphasized the need to balance energy-efficient AI 

innovation with environmental sustainability and resource 

efficiency as Bangchak moves into its fifth decade—while 

linking advanced technologies with its greenovation strategy. 

Chaiwat Kovavisarach, 

Group Chief Executive 

Officer and President 

(CEO)

https://www.bangch

ak.co.th/en/newsroo

m/bangchak-

news/1521
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4. Reviewing and monitoring process to assess whether public policy 

engagements and lobbying are aligned with the Paris Agreement
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Reviewing and monitoring process to assess whether public policy engagements and lobbying are 

aligned with the Paris Agreement

Purpose and Commitment: Bangchak committed to ensuring that all public policy engagements and lobbying activities support the goals of 

the Paris Agreement and contribute to a just transition to a net-zero economy.

19

Reviewing Process: 

• All lobbying proposals are subject to pre-engagement screening by climate-related committee which comprise of Sustainability and Corporate Governance 

Committee (SCGC), Sustainability Policy Committee (SPC), Sustainability Management Committee (SMC).

• The screening includes an assessment of whether the policy or position supports. Engagements that do not meet these criteria are flagged for further review.

1. Net Zero Target by 2050: Bangchak has committed to achieving net-zero greenhouse gas emissions by 2050, in line with the Paris Agreement’s goal to 

limit global warming to 1.5C.

2. Carbon Accounting and Footprint Assessment: Bangchak has implemented carbon accounting systems to monitor and record GHG emissions at both 

the organizational level (CFO) and product level (CFP), enabling systematic planning for emission reduction.

3. Investment in Clean Energy and Alternative Fuels: Bangchak actively invests in renewable energy such as solar power and biofuels, including 

sustainable aviation fuel (SAF) and e-fuels, which help reduce reliance on fossil fuels.

4. Readiness for Climate Policy and Regulation: Bangchak emphasizes preparedness for stricter climate-related regulations, aiming to balance 

environmental investments with shareholder returns.

Monitoring Process: 

• We conduct yearly reviews of all active lobbying activities and trade association memberships. Each activity is evaluated for alignment with our 

climate strategy and the Paris Agreement using climate-related committee.

• Misaligned activities are escalated to the Sustainability and Corporate Governance Committee (SCGC), which may recommend corrective actions, 

including withdrawal from certain associations.



5. Clear framework for addressing misalignments between climate change 

policy positions of trade associations and our own climate position
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Clear framework for addressing misalignments between climate change policy positions 

of trade associations and our climate position

1. Initial Assessment

• Conduct a review of the 

climate-related policy 

positions of trade 

associations where the 

company holds 

membership.

• Compare these 

positions against the 

company’s own climate 

commitments, such as 

net-zero targets and 

alignment with the 

Paris Agreement (1.5C 

goal).

2. Engagement and 

Communication 

• If misalignment is 

identified, initiate direct 

engagement with the 

trade association to 

advocate for science-

based climate positions.

3. Corrective Actions

• If no progress, the 

company may take 

further steps:

• Suspend or terminate 

membership.

• Withdraw financial 

support.

4. Collaborative Advocacy

• Collaborate with other 

like-minded companies 

to collectively influence 

trade associations 

toward climate-aligned 

positions.

• Support the formation 

of internal working 

groups within 

associations that 

promote progressive 

climate advocacy.
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6. Climate policy positions and activities of trade associations

22



M
ec
h
an

is
m

G
u
id
el
in
e

M
ea
su
re
m
en

t
P
o
lic
y

In
te
rn
at
io
n
al

R
e
q
u
ir
e
m
e
n
t

Climate policy, measurement, guideline and mechanism in Thailand 

(Draft) 

Climate Change Bill (Thailand) 

Tax Investment Finance

(Draft) Thailand Taxonomy for Climate Finance
Phase 1:  Energy and Transportation Sectors 

Phase 2:  Manufacture, Agriculture, Waste management, Construction and Real estate

Carbon Market Technology Capacity 

Building
• Climate Tech 
• SMEs Assess 

Fee

• Carbon Market 
• Carbon Credit

• Cost of verifier
• No. VVB 

United Nations 
Framework 

Convention on 
Climate Change

EU Taxonomy
CBAM
CSRD

Conferences 
of the parties 

(COP)

• Ministry of Natural Resources and Environment

• Ministry of Finance

• Ministry of Commerce

• The Securities and Exchange Commission

• Bank of Thailand 

• Department of Climate Change and 

Environment

• Ministry of Natural Resources and 

Environment

• Excise Department, Ministry of Finance 

• Thailand Board of Investment

• Bank of Thailand 

• Bank of Thailand 

• Ministry of Finance

• The Securities and Exchange Commission

• Thailand Greenhouse Gas Management 

Organization

• Ministry of Higher Education, Science, Research 

and Innovation

• Office of National Higher Education Science 

Research and Innovation Policy Council, NXPO
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Role of Bangchak in climate policy positions and activities of trade associations

Policy Measurement Guideline Mechanism

Federation of Thai Industries (FTI)

Vice Chairman 

Council Board,

Chairman and Committee
Member

Partner and 

Member 

Chairman Committee

Board

Member

Vice 

Chairman

Role of Bangchak 

in trade associations 

Chairman, Board of member

and Secretary  

Member

Member

Founder and Board

Chairman and Leadership

Council

Member

Committee
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Climate policy positions and activities of trade associations

Trade Associations
Bangchak Representatives and 

Positions
Climate policy positions and activities of trade associations

World Economic 

Forum

Bangchak | World 

Economic Forum

1. Group Chief Executive Officer and 

President (CEO): Partner

2. Senior Executive Vice President 

Sustainability Management and 

Corporate Communication: 

Member, Chief Sustainability 

Officer Community

1. Supports global climate action aligned with the Paris Agreement and 1.5C goal.

2. Promotes net-zero targets across sectors and nations.

3. Advocates nature-based solutions, circular economy, and green infrastructure.

4. Drives blended finance innovation to unlock $300B in annual climate finance by 2035.

5. Operates Climate Action Platform to co-design solutions among business, 

government & civil society.

6. Leads GAEA Awards recognizing cross-sector climate partnerships.

7. Mobilizes regional adaptation (e.g., Southeast Asia) and urban climate resilience.

8. Fosters tech-driven innovation, e.g., AI, satellites, and clean energy platforms.

https://www.weforum.org/organizations/bangchak-petroleum/
https://www.weforum.org/organizations/bangchak-petroleum/
https://www.weforum.org/organizations/bangchak-petroleum/


Trade Associations Bangchak Representatives and Positions Climate policy positions and activities of trade associations

Federation of Thai 

Industries (FTI)

Board

Group Chief Executive Officer and President (CEO): 

Vice Chairman 

Industry leadership in climate policy: FTI has publicly endorsed Thailand’s 

carbon neutrality and net-zero ambitions, including support for emissions 

trading schemes (ETS), clean energy transition, and climate finance 

mechanisms.

Climate Change 

Institute, under FTI

https://fti.or.th/About

Us/board?lang=TH

1. Group Chief Executive Officer and President 

(CEO): Chairman 

2. Senior Executive Vice President Sustainability 

Management and Corporate Communication: 

Board Member

3. Corporate Affairs Specialist Executive 

Sustainability Management and Corporate 

Communication: Secretary 

Dedicated to climate-related strategy, CCI convenes forums such as the 

Climate Change Forum 2025, focusing on green finance, SMEs, and 

innovation. The Institute promotes sustainable industrial transformation 

through training, advisory clinics, and policy dialogue 
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https://fti.or.th/AboutUs/board?lang=TH
https://fti.or.th/AboutUs/board?lang=TH
https://fti.or.th/AboutUs/board?lang=TH
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Thailand Carbon Neutral 

Network (TCNN)

https://tcnn.tgo.or.th/index.ph

p?lang=EN&mod=YzNSeWRX

TjBkWEps

1. Group Chief Executive Officer and President 

(CEO): Council Board

2. Senior Executive Vice President 

Sustainability Management and Corporate 

Communication: Committee/ Chairman, 

Carbon Markets Sub-Committee

1. Alignment with the Paris Agreement: Supports net-zero GHG 

emissions aligned with 1.5C.

2. Climate Neutral Now Initiative: Partners with UNFCCC for 

carbon neutrality.

3. Multi-Stakeholder Engagement: Engages private sector, 

government, local communities.

4. Knowledge Exchange: Provides platforms for GHG and carbon 

neutrality strategy sharing.

5. Advocacy: Supports enabling policies and regulations.

Thailand Climate Business 

Network: ThaiCBN

https://www.kasikornbank.co

m/en/news/pages/thaicbn.as

px

Senior Executive Vice President Sustainability 

Management and Corporate Communication: 

member

1. Supports national net-zero goals through supply chain and 

policy collaboration.

2. Promotes SME climate readiness and climate-aligned economic 

activities.

Climate policy positions and activities of trade associations

https://tcnn.tgo.or.th/index.php?lang=EN&mod=YzNSeWRXTjBkWEps
https://tcnn.tgo.or.th/index.php?lang=EN&mod=YzNSeWRXTjBkWEps
https://tcnn.tgo.or.th/index.php?lang=EN&mod=YzNSeWRXTjBkWEps
https://www.kasikornbank.com/en/news/pages/thaicbn.aspx
https://www.kasikornbank.com/en/news/pages/thaicbn.aspx
https://www.kasikornbank.com/en/news/pages/thaicbn.aspx
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Thailand Renewable Energy (RE100)

https://re100th.org/en/member-list/

Corporate Affairs Specialist 

Executive Sustainability 

Management and Corporate 

Communication: membership

1. Advocates 100% renewable energy adoption in Thai industry.

2. Engages regulators on PPAs and clean energy expansion.

Thailand Business Council for 

Sustainable Development (TBCSD)

TBCSD - Thailand Business Council 

for Sustainable Development 

(tei.or.th)

1. Group Chief Executive Officer 

and President (CEO): Council 

Broad

2. Senior Executive Vice President 

Sustainability Management and 

Corporate Communication: 

Associate members

1. Drives climate mitigation and low-carbon business models.

2. Promotes waste reduction, biodiversity, and carbon labelling.

https://re100th.org/en/member-list/
https://re100th.org/en/member-list/
https://re100th.org/en/member-list/
https://www.tei.or.th/tbcsd/about_tbcsd/associate_member.html
https://www.tei.or.th/tbcsd/about_tbcsd/associate_member.html
https://www.tei.or.th/tbcsd/about_tbcsd/associate_member.html
https://www.tei.or.th/tbcsd/about_tbcsd/associate_member.html
https://www.tei.or.th/tbcsd/about_tbcsd/associate_member.html
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Climate policy positions and activities of trade associations

Global Compact Network Thailand 

(GCNT)

สมาคมเครือข่ายโกลบอลคอมแพ็ก (Global 

Compact Network Association) 

(globalcompact-th.com)

1. Group Chief Executive Officer and 

President (CEO): Founder

2. Senior Executive Vice President 

Sustainability Management and 

Corporate Communication: Board

1. Promote 17 UNSDGs 

2. Mobilizes Race to Zero campaigns.

3. Promotes ESG integration and net-zero private sector 

leadership.

Petroleum and Energy Institute of 

Thailand (PEIT)

Petroleum and Energy Institute of 

Thailand

1. Group Chief Executive Officer and 

President (CEO): Chairman

2. Vice President Refinery Strategic 

and Business Development: 

Leadership Roles

Promotes cleaner fuels, CCUS policy input, and energy transition 

strategy.

https://globalcompact-th.com/about/boards
https://globalcompact-th.com/about/boards
https://globalcompact-th.com/about/boards
https://globalcompact-th.com/about/boards
https://globalcompact-th.com/about/boards
https://globalcompact-th.com/about/boards
https://globalcompact-th.com/about/boards
https://www.ptit.org/standing_commitees/refining
https://www.ptit.org/standing_commitees/refining
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Thailand Environment Institute

TEI: Thailand Environment Institute | 

There is a good foundation for the 

development of resource efficiency and 

sustainability

Group Chief Executive Officer and 

President (CEO): Member

1. Supports circular economy and youth climate literacy.

2. Promotes MRV systems and Green Label / CFP schemes.

ESG network - Thai Listed Companies 

Association (TLCA)

คณะกรรมการ | ESG Network 

(thailca.com)

Corporate Affairs Specialist 

Executive Sustainability 

Management and Corporate 

Communication: Committee

1. Enables TCFD-aligned disclosure and ESG integration.

2. Supports GHG reporting best practices.

Thailand Management Association

TMA Council | TMA Official Website

Chief Transformation & Synergy 

Realization Officer: Council

1. Supports ESG education and leadership development.

2. Encourages low-carbon economic transition strategies.
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https://www.tei.or.th/en/environment_news_detail.php?eid=2994
https://www.tei.or.th/en/environment_news_detail.php?eid=2994
https://www.tei.or.th/en/environment_news_detail.php?eid=2994
https://www.tei.or.th/en/environment_news_detail.php?eid=2994
https://www.thailca.com/esg/about/board
https://www.thailca.com/esg/about/board
https://www.thailca.com/esg/about/board
https://www.thailca.com/esg/about/board
https://www.tma.or.th/en/tma-council
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Climate-related direct lobbying activities

Bangchak recognizes the importance of aligning its public policy advocacy with the goals of the Paris Agreement. We support efforts to

reduce greenhouse gas emissions while ensuring energy security and economic resilience. We have launched the BCP 316 NET 

strategy, a comprehensive roadmap to achieve Carbon Neutrality by 2030 and reach Net Zero emissions by 2050. NET ZERO | Bangchak

Corporation In 2024, our progress:

• Efficiency & Process Improvement: 

o Methane Emissions Reduction: Supported legislation mandating improved leak detection and repair standards for oil and gas 

infrastructure.

o Low-Carbon Fuel Standards: Engaged with policymakers to promote the adoption of low-carbon fuel standards and the 

development of sustainable aviation fuels (SAF).

o Installing heat loss prevention coating materials on furnace walls to reduce energy consumption in the production units of 

Bangchak Phra Khanong Refinery, installing solar energy on the roofs of Bangchak service stations, Increasing the 

proportion of electric vehicles (EVs) to replace fuel-powered cars for transportation in the office, Launching energy 

conservation campaigns to create sustainable organizational behavior and culture, Setting internal target indicators for 

energy consumption and greenhouse gas emission intensity in each business group to effectively control and monitor 

compliance with targets.

• Nature-Based Solutions: Investing in green (forests) and blue (marine) carbon projects.

• Ecosystem Creation: Building infrastructure and partnerships to support a Net Zero economy.
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https://investor.bangchak.co.th/en/net-zero
https://investor.bangchak.co.th/en/net-zero
https://investor.bangchak.co.th/en/net-zero


Climate-related direct lobbying activities

Focus Area Key Activities

1. Policy Advocacy & Regulation 1. Advocated for carbon pricing, low-carbon fuel standards, methane reduction mandates, and SAF 

development.

2. Engaged on ETS design, CCUS frameworks, and green financing policy.

3. Supported ASEAN Common Carbon Framework (ACCF) and regional alignment.

2. Business & Innovation 1. Advanced SAF (BSGF), LNG (BTSG), battery swapping (WINNONIE), HVO renewable diesel, and digital 

carbon platforms.

2. Developed carbon foot printing tools, emission tracking systems, and voluntary carbon market 

infrastructure.

3. Public & Stakeholder Engagement 1. Launched 'Bangchak 100X Climate Action' campaign and youth climate awareness activities.

2. Co-hosted education forums and workshops with CCI, GCNT, and universities.

3. Led TGO-accredited carbon credit programs and reforestation efforts.

4. Market Leadership & Capacity 

Building

1. Chaired TCNN Carbon Markets Sub-Committee to develop carbon market mechanisms.

2. Delivered training on internal carbon pricing, CCUS, and Scope 3 emission tracking.

5. Regional Collaboration & Integration 1. Collaborated on pilot projects for carbon credit transfers under ASEAN guidelines.

2. Participated in policy-shaping dialogue with MoF, TGO, FTI, and ASEAN BAC.

Here's how Bangchak aligns with and supports climate change policy:
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https://www.bangchak.co.th/en/newsroom/bangchak-news/1141/bangchak-makes-its-mark-as-future-energy-leader-pioneering-thailand-s-aviation-industry-with-first-construction-agreement-for-sustainable-aviation-fuel-saf-production-unit
https://www.bangchak.co.th/en/newsroom/bangchak-news/1192/bangchak-spearheads-clean-and-convenient-fuel-business-for-transportation-opening-thailand-s-first-lng-refueling-station
https://www.bangchak.co.th/en/newsroom/bangchak-news/575/bangchak-launches-startup-winnonie-debt-free-motorcycle-taxi-stand-deploys-green-innovation-in-raising-taxi-motorcyclists-quality-of-life


To ensure action on climate change is consistent and strong. 

Bangchak supportive trade associations to align with net-zero by 2050. 

We found The Carbon Markets Club, Thailand's first environmentally conscious club 

focused on reducing greenhouse gases. Established in 2021, the club had 1,304 member 

organizations as of the end of October 2024. It has facilitated the trading of over 500,000 tons of 

carbon dioxide equivalent in carbon credits under the TVER program and more than 2.1 million 

megawatt-hours in RECs, equivalent to approximately 1.5 million tCO
2
e.

Additionally, the club offers a carbon credit trading platform, a corporate carbon footprint 

assessment tool, and a personal carbon footprint assessment application called MyCF. It also raises 

awareness through regular activities and events. Looking ahead, beyond expanding its membership 

base and promoting the use of its tools to support Thailand's carbon market.

In 2024, Five major carbon market associations from Thailand, Malaysia, Indonesia, Singapore, and 

ASEAN signed a Memorandum of Collaboration (MoC) at the 29
th

Conference of the Parties (COP29) 

held in Baku, Azerbaijan. The collaboration supports the development of the ASEAN Common Carbon 

Framework (AACF), aimed at establishing standards and guidelines for carbon credit trading within 

the region to ensure efficiency and transparency in driving a low-carbon society. The signatories 

represent private-sector associations from ASEAN countries including Thailand Carbon Markets Club.

Group Chief Executive Officer and 

President (CEO): Founder

Senior Executive Vice President 

Sustainability Management and 

Corporate Communication

: Chairman

Climate-related direct lobbying activities
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Climate-related direct lobbying activities

Bangchak Recognized as Financial Times’ Asia-Pacific 

Climate Leaders 2024 The First and Only Thai Company 

in the Energy and Utilities Industry

Bangchak Recognized as Financial Times’ Asia-Pacific Climate 

Leaders 2024 The First and Only Thai Company in the Energy 

and Utilities Industry | Bangchak Corporation

Bangchak was among seven Thai companies included in the

Asia-Pacific Climate Leaders list, comprising 350 companies

in the Asia-Pacific that have demonstrated outstanding

climate action commitments. These include reducing

greenhouse gas emissions intensity (scopes 1 and 2) from

2017 to 2022, achieving an absolute decrease in core

emissions, and committing to greenhouse gas emissions

reduction targets.

The Asia-Pacific Climate Leaders 2024 report was published

by the Financial Times, the world’s leading news

organization, in collaboration with Statista, a global research

company specializing in market and consumer data.

35

https://www.bangchak.co.th/en/newsroom/bangchak-news/1403/bangchak-recognized-as-financial-times-asia-pacific-climate-leaders-2024-the-first-and-only-thai-company-in-the-energy-and-utilities-industry
https://www.bangchak.co.th/en/newsroom/bangchak-news/1403/bangchak-recognized-as-financial-times-asia-pacific-climate-leaders-2024-the-first-and-only-thai-company-in-the-energy-and-utilities-industry
https://www.bangchak.co.th/en/newsroom/bangchak-news/1403/bangchak-recognized-as-financial-times-asia-pacific-climate-leaders-2024-the-first-and-only-thai-company-in-the-energy-and-utilities-industry
https://www.bangchak.co.th/en/newsroom/bangchak-news/1403/bangchak-recognized-as-financial-times-asia-pacific-climate-leaders-2024-the-first-and-only-thai-company-in-the-energy-and-utilities-industry
https://www.bangchak.co.th/en/newsroom/bangchak-news/1403/bangchak-recognized-as-financial-times-asia-pacific-climate-leaders-2024-the-first-and-only-thai-company-in-the-energy-and-utilities-industry
https://www.bangchak.co.th/en/newsroom/bangchak-news/1403/bangchak-recognized-as-financial-times-asia-pacific-climate-leaders-2024-the-first-and-only-thai-company-in-the-energy-and-utilities-industry
https://www.bangchak.co.th/en/newsroom/bangchak-news/1403/bangchak-recognized-as-financial-times-asia-pacific-climate-leaders-2024-the-first-and-only-thai-company-in-the-energy-and-utilities-industry
https://www.bangchak.co.th/en/newsroom/bangchak-news/1403/bangchak-recognized-as-financial-times-asia-pacific-climate-leaders-2024-the-first-and-only-thai-company-in-the-energy-and-utilities-industry


Crafting a Sustainable World

http://www.bangchak.co.th Bangchak @Bangchak.WOW

with Evolving Greenovation
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